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form CFTC oversight. The report found
that because of the immaturity of the
energy market, the lack of liquidity in
the market and finite supplies, in en-
ergy markets, energy markets were
more susceptible to manipulation than
the deep and liquid financial markets.

Recent history has certainly borne
that to be correct; these commodities
are more subject to manipulation!

On June 21, 2000 shortly after the
President’s Working Group issued its
report, the Banking Committee and
Agriculture Committee held a hearing
on the Report and the Commodity Fu-
tures Modernization Act.

Let me read from that committee re-
port:

The Commission has reservations about
the bill’s exclusions of Over the Counter
(OTC) derivatives from the Commodities Ex-
change Act. On this point he bill diverges
from the recommendations of the President’s
Working Group, which limited the proposed
exclusions to financial derivatives. The Com-
mission believes the distinction drawn by
the Working Group between financial (non-
tangible) and non-financial transactions was
a sound one and respectfully urges the Com-
mittees to give weight to that distinction.

And the Senate Agriculture Com-
mittee marked up the Commodity Fu-
tures Modernization Act consistent
with what was in the President’s Work-
ing Group Report.

That version of the bill however, was
not reflected in the final provision that
passed Congress as part of a much big-
ger bill at the end of the 106th Con-
gress.

I urge my colleagues in Congress to
pass this legislation and fix this prob-
lem as soon as possible.

——

AMENDMENTS SUBMITTED AND
PROPOSED

SA 4209. Mrs. BOXER submitted an amend-
ment intended to be proposed by her to the
bill S. 2673, to improve quality and trans-
parency in financial reporting and inde-
pendent audits and accounting services for
public companies, to create a Public Com-
pany Accounting Oversight Board, to en-
hance the standard setting process for ac-
counting practices, to strengthen the inde-
pendence of firms that audit public compa-
nies, to increase corporate responsibility and
the usefulness of corporate financial disclo-
sure, to protect the objectivity and inde-
pendence of securities analysts, to improve
Securities and Exchange Commission re-
sources and oversight, and for other pur-
poses; which was ordered to lie on the table.

SA 4210. Mrs. BOXER submitted an amend-
ment intended to be proposed by her to the
bill S. 2673, supra; which was ordered to lie
on the table.

SA 4211. Mr. GRAHAM submitted an
amendment intended to be proposed by him
to the bill S. 2673, supra; which was ordered
to lie on the table.

SA 4212, Mr. GRAHAM submitted an
amendment intended to be proposed by him
to the bill S. 2673, supra; which was ordered
to lie on the table.

SA 4213. Mr. GRAMM (for Mr. VOINOVICH
(for himself and Mr. AKAKA)) submitted an
amendment intended to be proposed by Mr.
Gramm to the bill S. 2673, supra; which was
ordered to lie on the table.

SA 4214. Mr. DORGAN (for himself and Mr.
WELLSTONE) submitted an amendment in-
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tended to be proposed by him to the bill S.
2673, supra; which was ordered to lie on the
table.

SA 4215. Mr. DORGAN (for himself and Mr.
GRAHAM) submitted an amendment intended
to be proposed by him to the bill S. 2673,
supra; which was ordered to lie on the table.

SA 4216, Mr. DORGAN submitted an
amendment intended to be proposed by him
to the bill S. 2673, supra; which was ordered
to lie on the table.

SA 4217. Mr. DORGAN (for himself and Mr.
MCcCAIN) submitted an amendment intended
to be proposed by him to the bill S. 2673,
supra; which was ordered to lie on the table.

SA 4218. Mr. BAYH submitted an amend-
ment intended to be proposed by him to the
bill S. 2673, supra; which was ordered to lie
on the table.

SA 4219. Mrs. BOXER submitted an amend-
ment intended to be proposed by her to the
bill S. 2673, supra; which was ordered to lie
on the table.

SA 4220. Mrs. BOXER submitted an amend-
ment intended to be proposed by her to the
bill S. 2673, supra; which was ordered to lie
on the table.

SA 4221. Mr. WELLSTONE submitted an
amendment intended to be proposed by him
to the bill S. 2673, supra; which was ordered
to lie on the table.

SA 4222. Mr. WELLSTONE submitted an
amendment intended to be proposed by him
to the bill S. 2673, supra; which was ordered
to lie on the table.

SA 4223. Mrs. CARNAHAN (for herself, Mr.
KERRY, and Mr. DURBIN) submitted an
amendment intended to be proposed by her
to the bill S. 2673, supra; which was ordered
to lie on the table.

SA 4224. Mr. GRAMM submitted an amend-
ment intended to be proposed by him to the
bill S. 2673, supra; which was ordered to lie
on the table.

SA 4225. Mr. GRAMM submitted an amend-
ment intended to be proposed by him to the
bill S. 2673, supra; which was ordered to lie
on the table.

SA 4226. Mr. GRAMM (for himself, Mr.
SANTORUM, and Mr. BOND) submitted an
amendment intended to be proposed by him
to the bill S. 2673, supra; which was ordered
to lie on the table.

SA 4227. Mr. SCHUMER submitted an
amendment intended to be proposed by him
to the bill S. 2673, supra; which was ordered
to lie on the table.

SA 4228. Mr. SCHUMER submitted an
amendment intended to be proposed by him
to the bill S. 2673, supra; which was ordered
to lie on the table.

SA 4229. Mr. SCHUMER submitted an
amendment intended to be proposed by him
to the bill S. 2673, supra; which was ordered
to lie on the table.

SA 4230. Mr. SCHUMER (for himself and
Mr. SHELBY) submitted an amendment in-
tended to be proposed by him to the bill S.
2673, supra; which was ordered to lie on the
table.

SA 4231. Mr. SCHUMER submitted an
amendment intended to be proposed by him
to the bill S. 2673, supra; which was ordered
to lie on the table.

SA 4232. Mr. GRASSLEY submitted an
amendment intended to be proposed by him
to the bill S. 2673, supra; which was ordered
to lie on the table.

SA 4233. Mr. GRASSLEY submitted an
amendment intended to be proposed by him
to the bill S. 2673, supra; which was ordered
to lie on the table.

SA 4234. Mr. HOLLINGS submitted an
amendment intended to be proposed by him
to the bill S. 2673, supra; which was ordered
to lie on the table.

SA 4235. Mr. ENZI (for Mr. LIEBERMAN (for
himself, Mr. ENZI, Mrs. BOXER, Mr. ALLEN,
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Ms. CANTWELL, Mr. LOoTT, Mr. BENNETT, Mr.
WYDEN, Mrs. MURRAY, and Mr. BURNS)) sub-
mitted an amendment intended to be pro-
posed by Mr. Enzi to the bill S. 2673, supra;
which was ordered to lie on the table.

SA 4236. Mr. CLELAND submitted an
amendment intended to be proposed by him
to the bill S. 2673, supra; which was ordered
to lie on the table.

SA 4237. Mr. BYRD (for himself and Mr.
THOMPSON) submitted an amendment in-
tended to be proposed by him to the bill S.
2673, supra; which was ordered to lie on the
table.

SA 4238. Mr. McCAIN submitted an amend-
ment intended to be proposed by him to the
bill S. 2673, supra; which was ordered to lie
on the table.

SA 4239. Mr. McCAIN submitted an amend-
ment intended to be proposed by him to the
bill S. 2673, supra; which was ordered to lie
on the table.

SA 4240. Mr. LIEBERMAN (for himself, Mr.
ENZI, Mrs. BOXER, Mr. ALLEN, Ms. CANTWELL,
Mr. BENNETT , Mr. WYDEN, Mr. LOTT, Mrs.
MURRAY, Mr. BURNS, and Mr. CRAIG) sub-
mitted an amendment intended to be pro-
posed by him to the bill S. 2673, supra; which
was ordered to lie on the table.

SA 4241. Mr. LIEBERMAN (for himself, Mr.
ENZI, Mrs. BOXER, Mr. ALLEN, Ms. CANTWELL,
Mr. BENNETT , Mr. WYDEN, Mr. LOTT, Mrs.
MURRAY, Mr. BURNS, and Mr. CRAIG) sub-
mitted an amendment intended to be pro-
posed by him to the bill S. 2673, supra; which
was ordered to lie on the table.

SA 4242. Mr. KENNEDY (for himself, Mr.
REED, and Mr. LEAHY) submitted an amend-
ment intended to be proposed by him to the
bill S. 2673, supra; which was ordered to lie
on the table.

SA 4243. Mr. BUNNING submitted an
amendment intended to be proposed by him
to the bill S. 2673, supra; which was ordered
to lie on the table.

SA 4244. Mr. GRASSLEY submitted an
amendment intended to be proposed by him
to the bill S. 2673, supra; which was ordered
to lie on the table.

SA 4245. Mr. SESSIONS submitted an
amendment intended to be proposed by him
to the bill S. 2673, supra; which was ordered
to lie on the table.

SA 4246. Mr. SESSIONS submitted an
amendment intended to be proposed by him
to the bill S. 2673, supra; which was ordered
to lie on the table.

SA 4247. Mr. EDWARDS submitted an
amendment intended to be proposed by him
to the bill S. 2673, supra; which was ordered
to lie on the table.

SA 4248. Mr. EDWARDS submitted an
amendment intended to be proposed by him
to the bill S. 2673, supra; which was ordered
to lie on the table.

SA 4249. Mr. LEVIN submitted an amend-
ment intended to be proposed by him to the
bill S. 2673, supra; which was ordered to lie
on the table.

SA 4250. Mr. LEVIN submitted an amend-
ment intended to be proposed by him to the
bill S. 2673, supra; which was ordered to lie
on the table.

SA 4251. Mr. LEVIN submitted an amend-
ment intended to be proposed by him to the
bill S. 2673, supra; which was ordered to lie
on the table.

SA 4252. Mr. LEVIN submitted an amend-
ment intended to be proposed by him to the
bill S. 2673, supra; which was ordered to lie
on the table.

SA 4253. Mr. LEVIN submitted an amend-
ment intended to be proposed by him to the
bill S. 2673, supra; which was ordered to lie
on the table.

SA 4254. Mr. LEVIN submitted an amend-
ment intended to be proposed by him to the
bill S. 2673, supra; which was ordered to lie
on the table.
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SA 4255. Mr. LEVIN submitted an amend-
ment intended to be proposed by him to the
bill S. 2673, supra; which was ordered to lie
on the table.

SA 4256. Mr. LEVIN submitted an amend-
ment intended to be proposed by him to the
bill S. 2673, supra; which was ordered to lie
on the table.

SA 4257. Mr. LEVIN submitted an amend-
ment intended to be proposed by him to the
bill S. 2673, supra; which was ordered to lie
on the table.

SA 4258. Mrs. CLINTON submitted an
amendment intended to be proposed by her
to the bill S. 2673, supra; which was ordered
to lie on the table.

SA 4259. Mrs. FEINSTEIN submitted an
amendment intended to be proposed by her
to the bill S. 2673, supra; which was ordered
to lie on the table.

SA 4260. Mr. BINGAMAN submitted an
amendment intended to be proposed by him
to the bill S. 2673, supra; which was ordered
to lie on the table.

SA 4261. Mr. SHELBY submitted an amend-
ment intended to be proposed by him to the
bill S. 2673, supra; which was ordered to lie
on the table.

SA 4262. Mr. SHELBY submitted an amend-
ment intended to be proposed by him to the
bill S. 2673, supra; which was ordered to lie
on the table.

SA 4263. Mr. ENZI submitted an amend-
ment intended to be proposed by him to the
bill S. 2673, supra; which was ordered to lie
on the table.

SA 4264. Mr. ENZI submitted an amend-
ment intended to be proposed by him to the
bill S. 2673, supra; which was ordered to lie
on the table.

SA 4265. Mr. EDWARDS submitted an
amendment intended to be proposed by him
to the bill S. 2673, supra; which was ordered
to lie on the table.

SA 4266. Mr. SCHUMER submitted an
amendment intended to be proposed by him
to the bill S. 2673, supra; which was ordered
to lie on the table.

SA 4267. Mr. DORGAN submitted an
amendment intended to be proposed by him
to the bill S. 2673, supra; which was ordered
to lie on the table.

SA 4268. Mr. SMITH, of Oregon submitted
an amendment intended to be proposed by
him to the bill S. 2673, supra; which was or-
dered to lie on the table.

SA 4269. Mr. DASCHLE (for Mr. LEVIN (for
himself, Mr. NELSON, of Florida, Mr. HARKIN,
Mr. CORZINE, and Mr. BIDEN)) proposed an
amendment to the bill S. 2673, supra.

SA 4270. Mr. McCAIN submitted an amend-
ment intended to be proposed by him to the
bill S. 2673, supra.

SA 4271. Mr. REID (for Mr. EDWARDS (for
himself, Mr. ENzI, and Mr. CORZINE)) pro-
posed an amendment to the bill S. 2673,
supra.

SA 4272. Mr. REID (for Mr. LEVIN (for him-
self, Mr. NELSON, of Florida, Mr. HARKIN, Mr.
CORZINE, and Mr. BIDEN)) proposed an amend-
ment to amendment SA 4271 proposed by Mr.
REID (for Mr. EDWARDS (for himself, Mr.
ENzI, and Mr. CORZINE)) to the bill (S. 2673)
supra.

—————
TEXT OF AMENDMENTS

SA 4209. Mrs. BOXER submitted an
amendment intended to be proposed by
her to the bill S. 2673, to improve qual-
ity and transparency in financial re-
porting and independent audits and ac-
counting services for public companies,
to create a Public Company Account-
ing Oversight Board, to enhance the
standard setting process for accounting
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practices. to strengthen the independ-
ence of firms that audit public compa-
nies, to increase corporate responsi-
bility and the usefulness of corporate
financial disclosure, to protect the ob-
jectivity and independence of securi-
ties analysts, to improve Securities
and Exchange Commission resources
and oversight, and for other purposes;
which was ordered to lie on the table;
as follows:

On page 16, beginning on line 8, strike
“Two members’ and all that follows through
line 12, and insert ‘“‘One member, and only 1
member, of the Board shall be or shall have
been a certified public accountant pursuant
to the laws of 1 or more States, and he or she
may not have been’’.

SA 4210. Mrs. BOXER submitted an
amendment intended to be proposed by
her to the bill S. 2673, to improve qual-
ity and transparency in financial re-
porting and independent audits and ac-
counting services for public companies,
to create a Public Company Account-
ing Oversight Board, to enhance the
standard setting process for accounting
practices, to strengthen the independ-
ence of firms that audit public compa-
nies, to increase corporate responsi-
bility and the usefulness of corporate
financial disclosure, to protect the ob-
jectivity and independence of securi-
ties analysts, to improve Securities
and Exchange Commission resources
and oversight, and for other purposes;
which was ordered to lie on the table;
as follows:

On page 18, strike line 11 and insert the fol-
lowing:

‘(6) INDEPENDENCE STANDARD FOR PUBLIC
MEMBERS.—Prior to the appointment of a
member of the Board who is not a certified
public accountant, the Commission shall cer-
tify that the appointee does not have any
material conflicts of interests with respect
to accounting firms that audit public compa-
nies. A conflict of interest may arise from
past employment with a public accounting
firm or the American Institute of Certified
Public Accountants, or a commercial, bank-
ing, consulting, legal, charitable, or familial
relationships with a public accounting firm.
In making its independent determination,
the Commission shall broadly consider all
relevant facts and circumstances, including
whether a reasonable investor would con-
sider the appointee to be independent of the
accounting profession.

“(T) REMOVAL FROM OFFICE.—A member of
the .

SA 4211. Mr. GRAHAM submitted an
amendment intended to be proposed by
him to the bill S. 2673, to improve qual-
ity and transparency in financial re-
porting and independent audits and ac-
counting services for public companies,
to create a Public Company Account-
ing Oversight Board, to enhance the
standard setting process for accounting
practices, to strengthen the independ-
ence of firms that audit public compa-
nies, to increase corporate responsi-
bility and the usefulness of corporate
financial disclosure, to protect the ob-
jectivity and independence of securi-
ties analysts, to improve Securities
and Exchange Commission resources
and oversight, and for other purposes;
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which was ordered to lie on the table;
as follows:

On page 82, line 18, strike the period and
all that follows through ‘‘certify’ on line 20
and insert the following: ‘¢, regardless of
whether such issuer is located in or orga-
nized under the laws of the United States or
any State, or any foreign country.

SA 4212. Mr. GRAHAM submitted an
amendment intended to be proposed by
him to the bill S. 2673, to improve qual-
ity and transparency in financial re-
porting and independent audits and ac-
counting services for public companies,
to create a Public Company Account-
ing Oversight Board, to enhance the
standard setting process for accounting
practices, to strengthen the independ-
ence of firms that audit public compa-
nies, to increase corporate responsi-
bility and the usefulness of corporate
financial disclosure, to protect the ob-
jectivity and independence of securi-
ties analysts, to improve Securities
and HExchange Commission resources
and oversight, and for other purposes;
which was ordered to lie on the table;
as follows:

On page 82, line 20 insert ‘‘, under oath,”
after ‘‘certify’’.

SA 4213. Mr. GRAMM (for Mr.
VOINOVICH (for himself and Mr. AKAKA))
submitted an amendment intended to
be proposed by Mr. GRAMM to the bill
S. 2673, to improve quality and trans-
parency in financial reporting and
independent audits and accounting
services for public companies, to create
a Public Company Accounting Over-
sight Board, to enhance the standard
setting process for accounting prac-
tices, to strengthen the independence
of firms that audit public companies,
to increase corporate responsibility
and the usefulness of corporate finan-
cial disclosure, to protect the objec-
tivity and independence of securities
analysts, to improve Securities and Ex-
change Commission resources and over-
sight, and for other purposes; which
was ordered to lie on the table; as fol-
lows:

On page 114, insert between lines 2 and 3
the following:

SEC. 605. CHIEF HUMAN CAPITAL OFFICER.

The Securities Exchange Act of 1934 (15
U.S.C. 78a et seq.) is amended by inserting
after section 4C (as added by this Act) the
following:

“SEC. 4D. CHIEF HUMAN CAPITAL OFFICER.

‘“(a) IN GENERAL.—The Commission shall
appoint or designate a Chief Human Capital
Officer, who shall—

‘(1) advise and assist the Commission and
other Commission officials in carrying out
the Commission’s responsibilities for select-
ing, developing, and managing a high-qual-
ity, productive workforce in accordance with
merit system principles; and

‘(2) implement the rules and regulations of
the President and the Office of Personnel
Management and the laws governing the
civil service within the Commission.

*“(b) FUNCTIONS AND AUTHORITIES.—

‘(1) FuncTIiONS.—The functions of the Chief
Human Capital Officer shall include—

‘“(A) setting the workforce development
strategy of the Commission;

‘“(B) assessing workforce characteristics
and future needs based on the Commission’s
mission and strategic plan;
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